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The  index  number  of  wholesale  prices  of  8  domestic  fats  and  oils  apparently 
reached  its  postwar  peak  in  November  1946.  Prices  of  most  fats  and  oils,  other  than 
butter,  are  likely  to  stay  high  until  midyear,  provided  general  business  conditions 
remain  good.  Since  November,  creamery  butter  output  has  been  increasing  more  than 
seasonally  and  butter  prices  have  declined. 

Prices  received  by  farmers  for  oilseeds  also  reached  a  peak  in  November  1946, 
declining  slightly  since  then  because  of  lower  oilseed-meal  prices.  With  prices  of 
oilseeds  unusually  high  in  relation  to  prices  of  other  crops,  oilseed  acreage  will  be 
increased  this  year . 
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i  Monthly  wholesale  prices  and  index  numbers  usually  shown  on  this  page  are  given  in  tables  t 
:      5  and  6  (pages  10-12)  of  this  issue.  t 

Table  I.-  Supply  and  disposition  of  fats  and  oils,  by  calendar  years,  1957-46  and  production 
of  fats  and  oils  from  domestic  materials,  year  beginning  October,  1937-46 


Item 


(Average 
(1937-41 


1942 


1943 


1944 
Mil. lb. 


1945 


1 1946  pre- 
iliminary 


t  Mil. lb.    Mil. lb.    Mil. lb. 


PRODUCTION  FROM  DOMESTIC  MATERIALS 


Mil. lb.    Mil. lb. 


Food  fats  and  oil3  s 

Butter i    Creamery    1,780  1,764        1,674        1,489  1,362  1,152 

Farm  :  431  366  341  329  337  350 

Total  (actual  weight)   i  2,211  2,130        2,015        1,618  1,699  1,502 

Lard  and  rendered  pork  fati  : 

Federally  inspected   t  1,224  1,724        2,080       2,367  1,311  1,344 

Other    740        '   745  977  836  821  823 

Total  t  1,964  2.469        3,056        3,203  2,132  2,167 

Edible  tallow,  edible  animal  stearine,  oleo  stock  and  oil  :  213  277  259  198  202  124 

Total  edible  animal  fats   i  4,388  4,876        5,530        5,219  4,033  3,793 

Corn  oil   i  155  248           239           211  205  198 

Cottonseed  oil    1,472  1,386        1,313        1,132  1,273  964 

Olive  oil,  edible    6  7            10             6  4  2 

Peanut  oil    87  77           153       V108  i/95  101 

Soybean  oil   i  419  762        1,234       T.246  1,392  1,449 

Total  edible  vegetable  oils   i  2,139  2,480        2,949       2,703  2,969  2,714 

Soap  fats  and  oils  I 

Inedible  tallow  and  greases  i  1,167  1,742        1,649        1,943  1,751  1.654 

Fish  and  marine  mammal  oils  (excluding  cod  and  liver  oils):  238  148  168  206  172  127 

Total  soap  fats  and  oils   i  1,405  1,890        1,817        2,149  1,923  1,781 

Drying  oils  j 

Linseed  oil  2/  i  277  699           715           732  454  516 

Tung  oil    2  2  5  3  9  7_ 

Total  drying  oils   s  279  701           720           735  463  523 

Other  industrial,  including  cod  and  fish-liver  oils   (18  36  31             33  40  34 

Grand  total    8,230  9,983      10,847      10,839  9,427  8,846 

! 

STOCKS  of  primary  fate  and  oils  January  1  (orude  basis)   ..:  2,218  2,272  2,018  2,151  2,156  1,726 
IMPORTS  of  oil  and  factory  production  of  oil  from  : 

imported  materials  3/   1.974  996  929  990  917  812 

TOTAL  SUPPLY   i  12.422  13.251  13,794  13,980  12,500  11,383 

EXPORTS,  reexports,  and  shipments  to  U.S.  territories  3/  .:  448  940  1,581  1,633  1,059  4/856 

STOCKS  of  primary  fats  and  oils  December  31  (orude  basis)   t  2.303  2.009  2,151  2,156  1,726  1,264 

DOMESTIC  DISAPPEARANCE  5/  i  "    9.669  10.286  9.967  10.258  9.761  9,296 

Military  procurement,  exoluding  relief   i  50  557  974  1,183  1,173  4/150 

Civilian  disappearance    9,619  9,729  8,992  9,075  8,588  9,146 

i  Pounds  Pounds  Pounds  Pounds  Pounds  Pounds 
Civilian  disappearance  per  person  (fat  content):  : 

Food   46  45  43  42  40  40 

Nonfood   i  24  26  £4  25  21  24 

Total   -  t  70  71  67  68  64  64 

Production  from  domestic  materials,  year  beginning  October 

It^i                                               'fl^f?  '     1942     '     1943     «     1944     '     1945  •""U*** 
 :  1937-41  t  i  j  t  i  forecast) 

i  Mil. lb.    Mil. lb.    Mil. lb.     Mi  1.1b.     Mll.lo.    Mil  .lb. 

Food  fats  and  oils  i 

Butter i    Creamery  i      1,805       1,725       1,511  1,414 

Farm   >         415  347  332  335  

Total  (actual  weight)   2,220       2,072        1,843        1,749        1,450  1,700 

Lard  and  rendered  pork  fati  :  '  ~ 

Federally  inspected   j      1,368       1,944       2,541  1,375 

Other    753  890  88(3  831  

Total  i       2,121        2,834        3,421        2,206        2,140  2,200 

Edible  tallow,  edible  animal  stearine, oleo  stock  and  oil    :         225  269  213  202"  130  150- 

Total  edible  animal  fats   i      4,566        5,175       5,477        4,157        3,720  4,050 

Corn  oil   ,  173  240  214  217  183 

Cottonseed  oil    1,456        1,402        1,179        1,303  998 

Olive  oil,  edible    6  10  6  4  2 

Peanut  oil    87  133        l/\35        1/  89  99 

Soybean  oil   t  500        1,206        1,219        1,347  1,409  

Total  edible  vegetable  oils   <      2,222        2,991        2,763        2,960       2,691  2,800 

Soap  fats  and  oils  j 

Inedible  tallow  and  greases   ,i      1,303        1,623        1,941        1,756  1,715 

Fish  and  marine  mamnal  oils  (excluding  cod  and  liver  oil)  ;  220  183  160  208  154 

Total  soap  fats  and  oils    1,523        1,806        2,101        1,964        1,869  1,900 

Drying  oils  t 

Linseed  oil  2/  ,  361  711  802  417  567 

Tung  oil    2  5  2  9  6  

Total  drying  oils   i  363  716  804  426  573  450 

Other  industrial,  including  cod  and  fish-liver  oils    2l  36"  32  36"  34  40"" 

Grand  total   •      8,695      10,726      11,168        9,546        8,886  9,220 

Compiled  from  reports  of  the  Bureau  of  the  Census,  Fish  and  Wildlife  Service,  and  U.S.  Department  of  Agriculture. 
Totals  and  per  capita  estimates  computed  from  unrounded  numbers. 

1/  Total  production  minus  oil  equivalent  of  imported  Argentine  peanuts.    2/  Total  production  minus  oil  equivalent 
of  net  imports  of  flaxseed.     3/  Imports  include  shortening  and  soap  in  terms  of  fat  oontent.     Exports  include 
margarine,  shortening,  and  soap  in  terms  of  fat  content,  procurement  by  the  Army  for  European  relief  and  procurement 
by  the  American  Red  CrosB.     Exports  do  not  include  oil  equivalent  of  oilseeds  exported.     4/  Partly  estimated. 
5/  Adjusted  for  changes  in  stocks  of  sargarine  and  shortening,  Government  stocks  of  lard  Tn  transit  to  warehouses  and 
ports,  and  cold-storage  stocks  of  butter  held  by  the  Army. 
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SUMMARY 


Prices  of  fats,  oils  and  oilseeds  are  expected  to  continue  high  in  the  next 
fc>v  months  but  may  decline  when  marketings  of  the  19**7  oilseed  orops  begin.  Prices 
for  soybeans  and  flaxseed  this  spring  will  bo  high  eoprpared  with  grain  prices,  and 
kcrea^es  of  soybeans  and  flaxseed  probably  will  be  expanded  considerably.    An  in- 
crease in  the  pig  crop  ;tiso  is  .in  prospect  for  L;>V7«  Output  of  lard  and  greases  is 
likely  to  bo  larger  in  Ijh'J-hQ  than  in  the  current  marketing  year. 


Factory  and  warehouse  stocks  of  fats  and  oils  totaled  1,264  million  pounds  on 
January  1,  1'>K7.    Th'.s  Is  ^62  million  pounds  less  than  a  year  eralier  and  about  950 
ktliion  pounds  under  che  19-7-^1  average  for  January  1. 

Total  supplies  of  fats  and  oils  will  be  smaller  in  the  first  half  of  19^7 
than  in  the  first  half  of  19^6.    Domestic  output  and  imports  are  expected  to  increase 
loderately  but  not  enough  to  make  up  for  the  loss  in  inventories.     Supplies  of  dry- 
ing oils  and  edible  vegetable  oils  will  bo  smaller  than  a  year  ago.     There  will  be 
about  che  same  amount  of  lard  and  of  fats  used  for  soap.    On  the  other  hand,  butter 
supplies  will  be  considerably  larger  than  in  the  first  half  of  1946. 


An  agreement  was  reached  in  rid  February  with  the  Argentine  Government  for  the 
purchase  of  40,00''.  metric  tone  (c!3  million  rcundc)  of  linseed  oil  by  Commodity  Credit 
Corporation.  Shipments  arc  expected  to  begin  in  late  February.  Twenty  thousand  tons 
vouli  I):.-  shipped  by  March  «1  and  10,000  tons  each  in  April  and  May. 

I  I     Flaxseed  from  domestic  fall- sown  crops  will  be  harvested  in  Texas,  California 
pnd  A:*izcna  in  May  and  June.    Acreage  planted  r.o  flaxseed  this  year  is  up  l6  percent 
■  California  and  Arizona,  and  up  7  percent  in  Texas.     If  yields  per  acre  are  average 
»e  three  States  will  produce  about  ?,.V\>,OGo  bushels  compared  with  2,829,000  bushels 
last  year.    This  would  furnish  enough    linssed  oil  to  fill  the  estimated  needs  of  in- 
dustry for  \  month. 
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Acreage  sown 

in  fall  of 

O  Oct  uc  * 

1946 

•        l~>  t~\  ~v~*  /*»           T"  0  rt  es 

.  jrex  cenvage 
:  increase 

:  1946 

1,000 

1,000 

1,000 

acres 

acres 

Percent 

"bushels 

California 

105 

~I2"5~ 

~     18  " 

1,93a 

Arizona 

14  ; 

17 

21  . 

336 

Texas 

84 

-  90 

7 

555 

3  States • 

204 

232 

Ilk  . 

2,829 

Flaxseed  acreage  is  likely  to  be  substantially  Increased  in  19^7  "because  flax, 
seed  prices  will  be  high  this  spring  compared  with  wheat  prices.     The  market  price 
for  flaxseed  is  now"; $7. 25  per  bushel  while  the  price  for  wheat  is  not  likely  to  ex-  ' 
ceed  $2.50  per  bushel.     In  addition,  the  announced  support  price  for  the  19^7  flax- 
seed  crop  is  $6 .-00  per  bushel,  Minneapolis  basis.     This  indicates  the  flaxseed- wheat 
price  ratio  will  be  considerable  above  the  usual  ratio  of  about  2  to  1. 

A  goal  of  9; 000, 000  planted  acres  of  flaxseed  for  harvest  inl9^7  was  announ- 


ced last  Novembc 


.anted  acreage  of  flaxseed  in  19^6  was  2, 639, 000.     If  the  acre- 


ace  goal  is  rn.pt  and  growing  conditions  are  average,  the  19*1-7  crop  of  flaxseed  would 
bo  more  than  40  million  bushuls  compared  with  2J  million  bushels  in  1946. 

Edible  Vegetable  Oils 

a 

Total  output  of  the  four  principal  domestic  edible  vegetable  oils  --  soybean, 
cottonseed,  corn  and  peanut  --  probably  will  be  about  the  same  in  the  1946-47  crush- 
ing season  as  a  year  earlier.     Production  of  cottonseed  oil  in  the  12  months  which 
began  August  1946  may  be  about  SO  million  pounds  less  than  the  outpu,t  of  1,017  mil- 
lion pounds  in  the  preceding  crop  year.     Soybean-oil  production  from  the  1946  crop, 
however,  is  likely  to  total  slightly  more  than  the  1,400  million  pounds  produced  in 
1945-46,  and  production  of  corn  and  peanut,  oils  also  will  be  larger. 

By  December  31  output  of  the  four  edible  oils  from  1946  crops  totaled  l,0l4(  * 
million  pounds,  virtually  the  same  as  a.  year  earlier.    Production  in  the  remainder 
of  the  season  probably  will  bo  about  as  large  as  in  the  corresponding  period  of  19h(. 
But  factory  and  warehouse  -stocks  of  the  four  oils  on  January  1,  1947  were  only  490 
million  pounds,  282  million  pounds  loss  than  a  year  earlier  and  the  smallest  for  the 
date  since  1926. 


R>tal  product:' on  of  federally  inspected  lard  from  October  1,  19^6  to  February 
f  19^7  was  63':  million  pounds  compared  with         million  pounds  a  year  earlier.  Oat- 
|put  in  January  totaled  220  million  pounds  compared  with  153  million  pounds  in  Januar,;, 
(last  year.    A  large  number  cf  hogs  were  slaughtered    under  Federal  inspection  in  Jan 
Lary,  and  the  yield  of  lard  per  animal  was  unusually  high. 

L?rd  production  decreased  in  early  February.     Output  in  February  and  March  is 
likely  to  continue  below  the  January  level  because  of  the  substantial  decline  expec- 
ted in  the  number  of  hogs  to  bo  slaughtered.    Approximately  19-5  million  hogs  were 
Slaughtered  under  Federal  inspection  from  October  IQhb  through  January '  19^7 > 
Bon  more  than  in  the  corresponding  period  a  year  earlier.    Because  of  the  'size  of 
the  1946  spring  pig  crop,   however,  total  slaughter  for  the  October  19^6 -March  19^7 
Tieriod,  probably  will  be  little  more  than  a  year  eralier. 

Tctal  lard  production  for  the  first  half  of  19^7  may  be  25  to       million  pou- 
pis  less  than  a  year  earlier.    But  factory  and  warehouse  stocks  of  lord  on  January 
totaled  109  million  pounds,  3.9  million  pounds  more  than  on  January  1,  ItykG.  Sup- 
plies of  lard  for  domestic  consumption  in  January  -  June  are  likely  to  be  about  the 
pie  per  person  as  in  the  first  half  of  19^6.     Supplies  this  summer,  however,  pro- 
lably  will  be  smaller  than  last. 

Fewer  hogs  will  be  slaughtered  during  the  spring  and  summer  than  a  year  ear- 
ler,  because  of  the  ll-percent  decrease  in  the  19^6  fall  pig  crop.    However,  lard 
Output' probably  will  be  only  slightly  smaller.    The  yiuld  of  laid  per  hog  slaughtered 
V&e  unusually  low  in  the  spring  of  19^6,  when  fatbacks  were  being  procured  in  heavy 
Tolume  for  expert. 

About  the  same  amount  of  lard  is  expected  to  be  exported  in  January -March 
this  year  as  last,  when  11 Lj>  million  pounds  were  shipped.     The  tentative  schedule  of 
ttports  for  April -June  19^7  calls  for  considerably  less  lard  than  in  the  first  quar- 
ter of  the  year.     In  April- June  ±  Ab,  17 8  million  pounds  of  lard  were  exported. 

Soap  lats 

Production  of  inedible  tallow  and  greases  in  the  first  6  months  of  19^7  may 
W  5  to  10  percent  greater  than  the  907  million  pounds  produced  a  year  earlier ..  Tal- 
low production  will  be  up  but  grease  production  will  be  down  because  of  reduced  hog 
slaughter.    Most  of  the  increase  in  the  combined  total  ever  last  year  will  come  in 
April- June.    In  April -June  last  year,  cattle  slaughter  was  unusually  small,  partly 
tecauce  of  the  expectation  that-  price  ceilings  would  be  removed  in  July  and  partly 
Because  short  feed  supplies,  particularly  of  corn,  curtailed  grain  feeding  during 
the  spring. 

Imports  cf  lauric-acid  oils  (including  oil-equivalent  of  copra  and  babassu 
kernels)  are  likely  to  be  larger  in  che  first  6  months  of  1947  than  a  year  earlier. 

increase  in  imports,   together  with  increased  domestic  production  of  tallow,  pro- 
bably will  more  than  offset;  the  reduction  of  11)  million  pounds  in  stocks  of  soau 
rate  on  hand  January  1,  19U7  compared  with  a  year  earlier. 
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However,  since  the  use  of  lauric-acid  oils  in  food  products  io  no  longer  pro- 
hibited, the  quantity  of  fats  going  into  soap  manufactur e  may  be  about  the  same 
in  the  first  6  months  of  1947  as  a  year  ago.    Total  use  of  fats  for  soap  (in- 
cluding secondary  fatty  materials  and  tall  oil)   in  the  first  6  months  last 
year  was  990  million  pounds. 

Butter 

Following  removal  of  price  ceilings  on  butter  July  1,   1946,  ~  creamery  butter 

output  decreased  much  less  than  seasonally  from  July  through  October  and  has 
increased  more  than  seasonally  since  November.  Preliminary  data  indicate  that 
January  production  of  creamery  butter  approached  100  million  pounds,  40  percen 
more  than  a  year  earlier.  On  the  basis  of  the.  January  creamery  output  and  th« 
normal  seasonal  variation" in  output,  total  butter  production  in  1947,  would  ap 
proach  1,3  billion  pounds,  production  in  1946  wac  1,5  billion  pounds.  Colo, 
storage  holdings  of  butter  on  January  1  this  year,  however,  totaled  23  million 
pounds,   2b  million  pounds  less  than  last  year. 


Table  3,-1 

"act  cry  and 

warehou 

se  stocks  of 

fats  and  oils,  January  1, 

1952-47 

Year  ' 

Putter  : 

1/  ; 

Lard 

U 

: Edible  vege 
:  table  oils 
:     and  beef 
:     fata  ?/ 

S  oap  : 
:     fats  ' 

Other  in-  : 
dus trial  fats  : 
and  oils  : 

5/ 

Total 

Mil,  lb. 

Mil.  lb. 

Mil.  lb. 

Mil  /  lb. 

Mil.  lb. 

Mil,  lb. 

A\  erage : 
19? 2-36 
1937-41  • 

49 
66 

79 
153 

847 

856 

808 
369 

221 

275.  , 

2,005 
2,219 

1942  : 

194  3 

1944 

1945 

1946 

1947 

114 
:  25 
:  155 
:  61 

:  53 

:.  28 

199 
101 

200 
378 
92 
109 

746 
705 
718 
633 
733 
505 

903 
757 
623 
660 
512 
397 

310 
430 
444 
424 
286 
226 

2,27? 
2,018 
2,151 
2,156 
1,726 
1,264 

Compiled  from  reports  of  the  Bureau  of  the 
culture , 

Total  computed  from  unrounded  number?:. 

Census  aiid 

the  Department 

of  Agri- 

1/  Cold-storage  stocks. 

"2/  Cold-storage  stocks.  1932-4  T:  fact  or  v  and  warehouse  stocks  1942-47.' 

3/  Corn,  cottonseed,  peanut,  soybean,  edible  olive,  sunflower,  teaseed,  and 

"sesame  oils;   oleo  oil,   oleostear ine,  and  edible  tallow. 

4/  Coconut,  palm,  palm-kernel,  fish  (excluding  cod),  and  whale  oilsj  inedible 


tallow;  and  greases,  excluding  wool 
5/  Linseed, 


oiticica.  caster, 


grease. 

perilla,  rapeseed,  cod  and  fish-liver, 


neat 


foot,  and  miscellaneous  vegetable  oils;  wool  grease, 

RECENT  DEVELOPMENTS 


Butter  price  Down  in  January;  Prices  of 
Most  Other  Fats  and  Oils  Increase 

Following  the  sharp  break  at  the  end  of  December,  the  price  of  butter  cc 
tinued  to  decline  during  most  of  January.     In  late  January  and  early  February, 
however,  part  of  the  loss  was  recovered.     On  February  17,  the  wholesale  price 
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of  92-score  butter  at  Chicago  was  69  cents  per  pound,  17  cents  below  the 
hirfiest  quotation  in  December, 

Prices  of  most  fats  and  oils  other  than  butter  advanced  in  January  and 
early  February.    Lard  (tank  cars,  Chicago)  on  February  17    was  priced  at  28 
cents  per  pound,  4  cents  more  than  during  most  of  January.     Crude  cottonseed, 
peanut,  and  corn  oils  at  mills  were  quoted  at  around  32  cents  per  pound  in 
«id-PebruMi  y  compared  with  27  to  28  cents  in  early  January.    Soybean  oil  (tank 
cars,  Midwestern  mills)  sold  for  28.5  cents  per  pound  on  February  17  compared 
Ufth  26  cents  in  early  January.    The  price  of  inedible  tallow  and  grease  ad- 
vanced from  22  cents  per  pound  in  mid-January  to  23  cents  in  mid-February  (fancy 
tallow,  tank  errs,  Chicago), 

K.    Reflecl  ing  the  substantial  decline  in  butter  prices,  the  index  number  of 
vholr.sile  prices  of  27  major  fats  and  oils  in  January  was  270  percent  of  the 
1955-59  average,  Id  points  lower  than  in  December  194C,    Hov/ever,  this  was 
still  114  points  above  the  January  1946  index  number. 

Prices  received  by  farmers  for  oilseeds  were  about  the  same  in  mid-January 
as  a  month  earlier.    The  principal  change  was  an  increase  of  18  cents  per  bushel 
in  soybean  prices  to  $2«93  per  bushel.    There  were  slight  increases  in  the  average 
prices  received  for  flaxseed  and  peanuts,  but  a»  slight  decline  in  the  average 
price  for  cottonseed  (table  G), 

Lard  Purchased  by  IISDil  in  January 

The  J,  S,  Department  of  Agriculture  purchased  31  million  pounds  of 
lard  in  January  to  fill  the  first-quarter  allocation  to  U1IRRA,     This  was  the 
first  USDA.  purchase  of  lard  since  last  June,  and  completed  trie  Government  pur- 
chase program  for  lard  for  UNRRA, 

Total  purchase:-  of  fats  and  oils  by  USDA  in  1946,  including  the  fat 
equivalent  of  margarine,  soap,  and  soybeans,  amounted  to  397  million  pounds 
compared  with  476  million  pounds  a  year  earlier  ana  over  1  billion  pounds 
each  year  from  1942  to  1944  (table  4,  p,8). 

USDA  purchases  of  fats  and  oils  from  1941  to  1946  totaled  5.3  billion 
pounds.     Lard  purchases  comprised  61  percent  of  this  total;  linseed  oil,  13 
percent;  butter,  6  percent;  margarine,  8  percent;  and  soybean  oil,  including 
the  oil  equivalent  of  soybeans,  4  percent, 

PRICES  OP  FATS,   OILS,   AND  OILSEEDS,   1946  AND  1947 

Fats  and  Oils 


Wartime  controls  over  prices  of  fats  and  oils  ended  in  1946,  Price 
eeilings  fcr  fats  and  oils  after  lapsing  temporarily  in  July  and  August 
T.-ere  terminated  in  October,     The  index  number  of  wholesale  prices  of 
8  domestic  fats  and  oils  advanced  from  162. percent  of  the  1935-59  average 
in  June  to  294  percent  in  November,  a  nev:  high  for  the  37-year  period  for 
which  the  index  has  been  calculated.    This  high  -was  20  percent  above  the 
peak  following,  World  War  I, 
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Table  4.-  Contracts  for  purchase  of  fats,  oils,  and  soap;  and  purchases  of 
soybeans  by  the  Department  of  Agriculture,   1941- January  1947 


Item 


Butter     ............  .......  a 

Lard  and  rendered  pork  fat.. 
Other  animal  fats  and  oils 
Coconut  and  babassu  oils  . . . 
Linseed  oil  ................ 

Soybeans  (oil  equivalent)  4/ 
Soybean  oil   »•<••  *•....<>•• 

Other  vegetable  oils  ....... 

Shortening  ..,«......  

Mar  gar  ine  ( fat  c  ontent)  bj\  e 
Soap  (fat  content)  5/  ...... 


Total  fat  equivalent 


Soybeans  6/ 
l/ '  Pre rimlhar y » 


•  •  .  a  •  . 


'•ToTal 


1,000  1,000  1,000 


DU 


450 


)U. 


>u# 


400 


98-: 


TTooo  i,  ooo" 

/.bu.  ....  bu,  . 


206  4 j  496 


0C0 
u, . 


bu. 


29'  6,564 


Tan, 


1941  ■ 

1942  : 

1943  : 

1944  : 

1945  : 

1946; 

1941-  : 

1947 

J 

;  * 

46  : 

,  /• 
V 

Mil, 

Mi  1  « 

Mil. 

Mil, 

Mil. 

Milc 

Mil. 

Mil, 

lb. 

lb. 

lb. 

lb. 

It. 

lb, 

lb. 

lb. 

* 

34 

120 

106 

O  /'Z  A 

o  /  a 

2/  4 

'  298 

~~- 

526 

o54 

883 

631 

236 

~~  261 

3,  191 

31 

-  --2 

30 

-61 

2 

* 

1 

9B 

I  D 

1  O 

70 

391 

198 

1 

660 



a 

LV 

A 

4 

Q 

2 

4.0 

by 

17 

:  22 

100 

7 

11 

157 

82 

49 

15 

31 

* 

177 

46- 

'  62 

8 

18 

5 

139 

1 

77 

72- 

59 

59 

•  27 

295 

16 

23 

:  13 

•50 

12 

114 

335 

1,050 

1,692 

1,334 

476 

397 

5,  262 

'  31 

TTcoo  T7000 


bu. 


2/  Includes '  estima ted  butter  content  of  Army  spread. 
ZJ,  Includes  fish  and  fish-liver  oils. 
4/  Oil  equivalent  estimated  at  9  pounds  per  bushel. 

~tj  Fat  content  -  estimated  at  80  percent  for  margarine;  55  percent  for  soap,  1942- 
45.    Fat  content  of  soap  purchased  in  1946  averaged  24  percent. 
6/  Excluding  soybeans  resold  for  crushing.  .. 
"*    Less  than  500,000  pounds. 

The  index  declined  in  December  1946  and  January  1947,  reflecting  loT/cr  prices 
for  butter  and  lard,  the  two  chief  components  of  the  index.    Vegetable-oil  prices 
have  advanced  since  November  and  are  likely  to  remain  high  until  marketings  of 
1947  oilseeds  begin* 


prices  for  fats  and  oils  in  early  1946,  at  price  ceilings,  v.ere  little 
changed  from  the  level  that  had  prevailed  since  mid-1943. 

Prices  of  fats  and  oils  rose  sharply  during  the  temporary  lapse  of 
controls  during  July  and  August.     The  price  of  lard  more  than  doubled,  reaching 
a  peak  of  33.5  cents  per  pound  compared  v.d'th  the  June  50  ceiling  of  14.0  cents, 
(prime  steam  lard,  tierces,  Chicago)  •    Tallovr  and  grease  prices  advanced  about 
50  percent — from  8  to  9  cents  per  pound  to  -12  to  13  cents  (Chicago).  Butter 
prices  reached  75  cents  per  pound  (92-score,  Chicago-)  in  August. 
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Ceilings  were  removed  from  prices  of  lard  and  ether  edible  animal  fats  on 
October  15;  from  domestic  edible  vegetable  oils  on  October  17;  from  oliire  oil 
and  certain  inedible  oils  on  October  24;  and  from  all  other  oils  and  fat*  on 
Cctober  29.     Ceilings  on  soap  and  paint  ended  November  10,  when  ell  ceilings 
except  those  on  rice,  sugar  and  rents  were  terminated  by  Presidential  order. 

l-rward  adjustments  in  price  ceilings  for  fats  and  oils  had  been  made 
during;  the  4  months  preceding  the  remove  1  of  price  controls.     Ceilings  on  copra 
and  coconut  oil,  babassu  kernels  and  oil,  and  castor  beans    and  oil    had  teen 
increased  because  of  increasing  prices  in  exporting  countries.    Maximum  prices 
for  lard  hod  been  increased  4.3  cents  per  pound  in  September,  to  18*3  cents 
(prirre  stean,  tierces,  Chicar-o),  as  part  of_  a  general  increase  in  livestock 
products  to  compensate  for  removal  of  subsidy  payments  to  slaughterers.  Lin- 
seed-oil price  cei line's  had  been  advanced  in  connection  with  increases  in 
flaxseed  ceilings.     Other  ceiling  changes  had  affected  edible  to  How,  and.  refined 
cotton-seed,  soybean,  and  peanut  oils. 

9he  wholesale  price  op  butter  reached  a  new  high  of  86. 5  cents  per  pound 
in  mid-Cotcber.     The  small  supplies  of '  lard  available  in  late  October  we're  sold 
(rrainly  to  bakers)  at  55  to  65  cents  a  pound.     Prices  of  inedible  tallow  and 
greases  more  than  doubled,  reaching  21  to  22  cents  per  pound  in  November. 
Sardine-oil  prices  rose  from  the  ceiling  of  8.9  cents  per  pound  (crude,  tanks) 
to  24  cents  in  November.       Linseed  oil  advanced  to  34  cents  per  pound  compared 
with  the  October  ceiling  of  17.6  cents  per  pound.     Edible  vegetable  oil  prides 
doubled, with  crude  cottonseed  oil  f.o.b.  mills  rising  to  26  cents  per  pound* 

Oilseeds 


In  June  1946,  when  oilseed  price  ceilings  were  still  in  effect,  the  index 
number  of  prices  to  farmers  for  oilseeds  was  219  (AuF,':st  1909-July  1914  =  100), 

107  percent  above  the  1935-39  average.     Following  price  decontrol,  the  index 
number  rose  to  342  in  mid-November,  27  percent  over  the  peak  following  World 
War  I  and  the  highest  recorded  for  the  37-year  period  covered  by  the  index. 
Minor  declines  in  the  index  in  December  1946  and  January  194  7    reflected  de- 
creases in  oilseed  meal  prices.     But  the  November  1946  peak  may  be  surpassed 
this  spring  cr  sumrer,  when  vegetable  oils    and  oilseeds  probably  will  be  more 
than  seasonally  scarce.     Following  World  War  T,  oilseed  prices  reached  their 
peak  in  May  1920,  6  months  after  the  index  of  prices  of  fats  and  oils  (cover- 
pag;e  chart)  reached  its  peak. 

A  considerable  reduction  in  prices  of  oilseeds  other  than  peanuts  is 
likely  next  fall,  when  -<-he  19^7  crops  are  marketed.    However,  these  prices 
will  rot  decline  below  wartime  levels.     The  announced  support  for  flaxseed 
harvested  in  1947  is  $6.00  per  bushel,  Minneapolis  basis,  compared  with  sp3.60 
per  bushel  icr  1946-croo  flaxseed,  the  highest  previous  support.     Soybeans,  under 
-he.  Steagall  Amendment,  a  re  required  to  be  supported  at  not  less  than  90  percent 
of  the  comparable  price  next  September.     Support  prices  for  soybeans  in  the  war 
years  ranged  from  $1.60  to  $2.04  per  bushel.     Prices  for  the  1947  crop  of  peanuts 
will  be  supported  at  90  percent'of  the  parity  price  which,  on  the  oasis  of  the 
mid- January  1947  parity  price,  would  be  about  9*3  oents  per  pound.     The  highest 
previous  support  was  8.6  cents  per  pound  for  peanuts  produced  in  1946. 
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Table  5.-  Fats  and  oils:     Wholesale  price  oer  cound  at  soecified  markets,  annual  average,  1935-42, 
1945,  and  1946;  December  1946  and  January  1947 


Item 

Average  : 
1935-39  : 

Calendar  year  averaje 
1940     )     1941     ;     1942  \ 

1945  : 

1946  ; 

De  cember 
1946 

Janus  rv 
1947 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

C9nts 

ANIMAL  FATS,  OLEOMARGARINE,  .AND  SHORTENING 

Butter,  92-score  creamery: 

New  York  l/ 

30.2 

29.5 

34.3 

40.1 

43.1 

62.8 

81.8 

67.1 

Chicago  l/ 

29.3 

28.7 

33.8 

39.5 

42.3 

61.9 

80.1 

66.1 

Oleomargarine,  white,  1  lb.  cartons,  Chicago: 

Animal- fat 

14. B 

11.8 

13.3 

15.1 

16.5 

23.5 

41.2 

39.3 

Domestic  vegetable 

2/  15.3 

14.8 

15.8 

19.0 

19.0 

23.0 

36.0 

37.0 

Lard,  Chicaeo: 

Neutral 

12.4 

7.7 

10.8 

14.1 

15.6 

21.1 



26.8 

Prime  steam,  tierces 

10.2 

5.4 

8.9 

12.8 

J.3.8 

20.3 

25.2 

26.0 

Prime  steam,  tankcar  lots  ("loose") 

9.8 

5.0 

8.6 

11.8 

12.8 

19.1 

23.3 

24.1 

Refined,  1  lb,  cartons  4/ 

11.3 

6.4 

10.1 

14.5 

15.6 

23.6 

27.4 

26.3 

Shortening: 

Cottonseed,  hydrc?:enated,  10-drum  lots,  N.  Y. 





17.8 

19.7 

33.0 

35.0 

Containing  animal  fat,l  lb.  cartons  .Cv.lcB'ro  i/ 

11.4 

9.1 

13.8 

17.0 

17.0 

if 

21.1 

31.9 

33.6 

Grease: 

"A"  white,  Chicago 

6.3 

4.2 

7.3 

9.2 

8.8 

J.  1  •  G 

21.7 

21.7 

White,  loose,  New  York  5/ 

6.8. 

4  6 

7  6 

9  3 

8.9 

11.3 

22.0 

22.0 

House,  loose,  New  York  5/ 

5.7 

4.1 

7.1 

8.8 

8.2 

21.1 

20.8 

Tallow,  edible,  Chicazo 

7.3 

4  6 

7  7 

3/  9.8 

9.9 

14.0 

24.0 

23.5 

Oleo  oil: 

2/ 

Extra,  Chicaeo 

10.4 

7.1 

9.7 

12.9 

13.0 

18.3 

34.8 

27.6 

No.  1,  barrels,  New  York 

11.0 

7.5 

10.7 

13.3 



Oleostesrine ,  barrels,  New  York 

6.7 

6.0 

9.0 

10.6 

3/  10.5 







Tallow,  inedible: 

Prime  or  extra,  c« riots,  Chicago 

6.6 

4.5 

7.6 

9.2 

8.6 

11.2 

21.8 

21.8 

Special,  loose,  New  York 

6.1 

4.3 

7.4 

9.1 

8.5 

10.9 

21.5 

21.5 

Desras,  common,  barrels.  New  York 

7.1 

6.9 

8.4 

12.1 

11.0 

11.0 

11.0 

11.0 

Neat's-foot  oil,  "»re,  barrels,  carlots,  N.  Y. 

12.4 

12.1 

15.1 

18.8 

16.2 

3/ 

18.1 



 I 

MARINE  FATS 

Cod  oil,  Newfoundland,  drums,  N.  Y.  6./  7/ 

5.7    3/  8.6 

9.9 

11.7 

11.6 

3/ 

11.9 

Cod-liver  oil,  "edicir.el,  U.S. P.,  Norwegian, 

barrels,  New  York,  6/ 

11.5 

25.3 

35.2 

35.9 

32.9 

36.8 

41.7 

41.3 

Fenhaden  oil: 

Crude,  tanks  (works),  Baltimore 

4.4 

4.2 

6.8 

8.8 

8.9 

11.1 

21.5 

16,5 

Lirtvt,  refined,  drums,  New  York  9/ 

7.2 

7.1 

10.1 

11.6 

13.0 

15.9 

29.0 

29.0 

Sardine  oil,  crude,  tanks,  Pacific  Coast  10/ 

4.8 

4.9 

7.4 

8.8 

8.9 

2/, 

11.6 

23.5 

23.5 

Sperm  oil,  natural,  45  decrees,  drums,  N.  Y.  ll/ 

8.7 

9.5 

10.8 

12.2 

13.1 

13.1 

_ — 

Whale  oil,  refined,  bleached  winter,  drums,  N.  Y. 

8.7 

9.5 

10.3 

11.1 

12.3 

y 

12.3 

— — — 

... 

VEGETABLE  FATS 

Babassu  oil,  tanks,  New  York 

6.4 

6.0 





11.1 

1/ 

11.5 

' 

Castor  oil,  New  York: 

No.  3,  drums  12/ 

9.7 

11. 7 

11.1 

13.6 

13.8 

3/ 

17.6 

29.8 

31.2 

No.  1,  tanks 

9.4 

11.4 

10.6 

12.9 

13.0 

18.1 

29.0 

30.5 

Dehydrated,  drums 

15.6 

15.2 

.18.3 

17.9 

23.2 

38.0 

Coconut  oil: 

3/  8.4 

3/  10.9 

Crude,  Manila, tanks ,  f.o.b.  Pacific  Coast  13/14/ 

7.3 

5.6 

11.0 

12.9 

21.8 

21.8 

Crude,  Ceylon  type,  tanks,  M.  Y.  13/  15/ 
Edible,  tanks,  New  York 

7;6 

6.0 

.  9.4 

31.8 

11.8 

14.1 

21.2 

23.3 

9.6 

7.0 

16/11.0 



- 





25.2 

Corn  oil: 

Crude,  tanks,  midwestern  mills 

8.0 

5.7 

10.0 

12.7 

12.8 

15.6 

27.1 

27.5 

Crude,  tanks,  works,  New  York  17/ 

8.0 

5.8 

10.2 

12.7 

12.8 

y 

15.2 

27.2 

28 .8 

Refined,  edible,  drums,  l.d,  N.  Y.  18/ 

10.8 

8.3 

13.0 

16.1 

16.6 

20.1 

35.5 

33.6 

Cottonseed  oil: 

Crude,  tanks,  southeastern  mills 

7.6 

5.3 

9.5 

12.7 

12.8 

3/ 

15.8 

27.0 

28.8 

Prime  summer  yellow,  tank  cars,  New  York 

8.8 

6.2 

10.5 

13.9 

14.3 

17.8 

27.3 

Refined, edible, salad,  vew  York 

10.9 

8.4 

12.8 

16.7 

16.4 

3/ 

20.3 

34.4 

35.6 

Vthite,  deodorized  (edible  )  .barrels  ,  Chicago 

10.2 

6.9 

IT  ^ 
1 1  «  O 

1  £  7 



— 

Cottonseed  oil  foots,  raw  (5RT.F.A.)  delivered 

3/ 

East  19/ 

1.8 

1.4 

2.7 

3.3 

3.6 

4.6 

8.5 

8 .5 

Linseed  oil  raw: 

Tank  cars,  ''innenpolis 

9.2 

9.0 

9.7 

12.3 

T  A  1 

18.4 

7  A  R 

36.0 

Nonreturnable  drums,  cerlots,  New  York  20/ 

:  9.7 

9.7 

10.7 

13.3 

15.5 

19.9 

35.9 

35.6 

Oiticicfi  oil,  drums,  New  York 

13.6 

18.9 

20.2 

25.6 

23.7 

26.8 

34.4 

35.0 

Olive  oil,  edible,  drums,  K.  Y. : 

Imported  7/  2l/ 

:  26.3 

5/  32.0 

62.5 

66.3 

22/96.1 

112.5 

109.1 

California  7 ' f~ 

3/  64.9 

61.9 

60.7 

F 

59.4 

Olive  oil,  inedible  (denatured), drums,  N.  Y.  23/ 

14.0 

19.6 

45.1 

55.6 

Olive  oil,  "foots",  prime,  drums,  N.  Y.  24/ 

8.8 

9.0 

15.1 

19.3 

18.0 

Continued  


ios-115 


-  11  - 


Table  5.- 


Fats  and  oils:     Wholesale  price  per  pound  at  specified  markets,  annual  average,  1935-42, 
1945,  and  1946;  December  1946  and  January  1947,  Continued 


Item 

Average  : 
1935-39  : 

Ca 

1940 

lendar  year  average 
:     1941     :     1942  • 

1945 

!  1946 

: December 
:  1946 

January 
1947 

VEGETABLE  FATS  (Cont'd.  ) 

Cents 

Cents 

gents 

Cents 

Cents 

gents 

ijents 

nents 

Palm  oil,  New  York:  13/ 

Sumatra,  tanks  25/ 

7.0 

5.4 

8.8 

Ni»er,  drums  26/ 

7.6 

7.2 

9.7 

11.9 

Congo  crude,  bulk 

13/  27/ 

3/11.4 

11.4 

3/12.3 

21.0 

21.0 

Palm-kernel  oil,  crude,  bulk,  e.i.f. 

N.Y. 

7.6 

11.4 

3/11.4 

Feanut  oil: 

Crude,  tanks,  southeastern  nills 

28/ 

8.0 

5.7 

9.7 

13.0 

13.0 

15.9 

27.6 

29.2 

Refined,  edible  (white)  drums,  N.Y. 

11.5 

8.8 

3/12.8 

16.9 

16.5 

3/19.2 

35.5 

33.4 

Perilla  oil,  drums,  New  York 

10.2 

18.7 

20.2 

24.5 

Raneseed  oil: 

Refined,  denatured,  bulk,  c.i.f.  N.Y.  29/  30_/ 

Blown,  drums,  New  York  30/ 
Sesar.e  oil,  tank  cars.  New  York  32/ 
Soybean  oil: 

Crude,  domestic,  drums,  N.  Y. 

Crude,  tank  cars,  midwestern  mills 

Edible,  drums ,  1.C.L,  New  York  33/ 
Sunflower  oil,  semi-refined,  tank  cars,  N.Y.  34/ 
Taaseed  oil,  crude,  drums,  New  York 
Tune  oil,  drums,  New  York 


8.6  9.8  9.5        11.2    3l/ll.6  3/14.5 

11.0  12.9  12.9  13.7 

11.8      3/14.8  —      3/14.3  14.3  3/14.3 


30.0  32.0 


8.5 

6.4 

10.4 

13.0 

6.8 

4.8 

8.5 

11.6 

11.8 

14.6 

24.6 

26.0 

9.5 

7.2 

11.7 

14.9 

15.4 

19.0 

32.0 

32.3 

10.6 

3/14.3 

14.3 

3/14.3 

9.8 

13.5 

22.3 

3/29.8 

16.7 

26.3 

32.2 

39.6 

39.0 

39.1 

39.5 

39.5 

Compiled  fron  reports^  of  the  U.  S.  Department  of  Agriculture,  The  National  Provisioner,  The  Journal  of.  Commerce 
(New  York),  and  Oil,  Paint' and  Drue  Reporter.    Prices  of  imported  oils  quoted  bv  these  screes  include  applicable 
Import  duties,  excise  taxes  on  imports,  and  excise  taxes  on  first  domestic  processing;,  except  in  a  few  cases  for  which 
special  adjustments  (explained  in  footnotes)  have  been  made  in  this  table. 

Annual  averages,  1910-45,  were  Published  in  table  12,  The  Fats  and  Oils  Situation  for  January-February  1946. 

1/  1935-42  prices  refer  to  open  -arket  sales  only;  1945-47,  to  all  types  of  wholesale  tradine  for  cash  or  short-time 
credit. 

2/  Average  1936-39. 
i/  Avera~e  for  less  than  12  months, 
y  Hardwood  tubs,  1935-June  1940. 
1/  Tierces  before  January  1940. 
y  Barrels  before  July  1941. 

y  Converted  from  price  per  gallon  on  the  basis  of  7.5  pounds  per  gallon. 

y  Converted  from  price  per  barrel  on  the  basis  of  230.4  pounds  per  barrel. 

V  Drums,  carlots,  1935-November  1944;  less  than  carlots,  beginning  December  1944. 

WBefore  July  1942,  converted  from  price  per  gallon  on  the  basis  of  7.5  pounds  per  'allon. 

It/Quoted  as  natural  before  May  1943. 

12/Barrels  before  July  1946. 

WFrices  as  originally  quoted  have  been  adjusted  to  include  the  3-cent-per-pound  tax  on  first  domestic  processing. 
U/C.i.f.  bulk,  July  1942-October  1946. 
W^'anila  type,  1935-41. 

IyEstimated  by  subtracting  0.9  cents  per  pound  from  the  evara^e  rrice  of  this  Trade  of  oil  sold  in  drums. 

TyBarrels  before  April  1935. 

lyVioted  as  refined,  barrels,  before  1941. 

WQuoted  as  soap  stock,  50  percent  f.f.a.,  f.o.b.  consuming  point  before  ''->rch  1943. 

wjfearrels  before  June  1940.     December  1942-April  1945,  0.5  cents  per  pound  added  to  original  quotations,  which  were 
for  oil  in  returnable  drums. 
2l/Barrels  before  March  1940. 
22/Averag;e,  July-December. 

23/Barrels  before  April  1940;  converted  from  dollars  per  gallon  at  the  rate  of  7.5  pounds  per  gallon. 

JyBarrels  before  September  1939. 

25/  Shirments,  bulk,  before  >-:arch  1940. 

26/Casks  before  February  1940. 

|y>oted  as  denatured,  bulk  shipments,  1935-39. 

|y3uoted  as  domestic,  refined  before  1944.     Barrels  before  June  1943. 
WBarrels  before  April  1941;  drums,  April  1941-July  1942. 

30/An  excise  tax  of  4.5  cents  per  round  on  imports  of  rapeseed  oil  became  effective  Aumjst  21,  1936;  but  on  July  1, 
1938  raneseed  oil  for  use  in  rubber  substitutes  or  lubricting  oil  was  exempted  from  the  tax.    Since  these  are  the 
n»or  rises  of  raoeseed  oil  in  the  United  States,  the  prices  shown  here  are  exclusive  of  tax  after  June  1938. 
Jl/C.i.f.  >:ew  Orleans. 

Sooted  as  refined  before  1P41.     Dru^s,  l°35-40. 
WQuoted  as  refined  before  1939. 
SyQuoted  es  refined,  drums,  before  1937. 
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Table  6.-  Prices  of  specified  oilseeds  at  wholesale  markets  and  prices  received  by  growers;  retail  prices  of  specified  fets  end  oils, 
salad  dressing,  and  peanut  butter;  and  index  numbers  of  wholesale  prices  of  fats  and  oils  at  leading  markets, 
United  States,  1935-1+2,  1945,  and  1946:  December  I9U6  and  January  I9I+7 

OILSEEDS:     PRICE  AT  WHOLESALE  MAHKETS  AND  PRICE  RECEIVED  BT  GROWERS 


Calendar  year  average  1/ 

 : 

Item 

:  Unit     Average  ; 
:           ;  1935-39  i 

1940    ;      19U1    :      lgte    :      I9U5  : 

1946  ; 

December  [  January 
I9U-6      ;  19U7 


Babaeeu  kernels,  f . o.b. Maranhao,  Brazil,  per  metric  ton  :Dollare 

Castor  beans,  f.o.b.  Brazilian  ports,  per  long  ton  3/  ..... 
Copra,  Philippine,  c.i.f.  Pacific  Coast,  per  pound  4/  ..... 

Cottonseed,  price  received  "by  growere,  per  ton  :Dollare 

Flaxseed,  per  bushel: 
t  Minneapolis,  Ho.  1   

Price  receired  "by  groverB   

Peanuts,  shelled,  local  shipping  points,  per  pound:  6/ 

Virginia  type,  No.  1     

Runner  type.  No.  1   

Spanish  type,  No.  1  - 

Southeastern  States   

Southwestern  States   

Peanute,  farmers '  stock,  price  received  "by  growers,  per  pound 
Soybeans,  per  bushel: 


Price  received  by  growers 




2/126.50 

66.05 

£/  ID 

00 

81.05 

~i~6 

1.6 

3-5 

27-52 

24.31 

35- ou 

1*1* 

42 

52.20 

1.92 

1-79 

1.87 

2 

»*7 

3-11 

1.69 

1.60 

1.66 

2 

27 

2.90 

6.6 

5.6 

7-1 

13 

2 

14.6 

■  n 

5-7 

5.0 

6.1* 

11 

5 

lU.O 

6.0 

5-3 

6.6 

12 

0 

14.2 

6.1* 

5-7 

6-9 

12 

1 

11*.  5 

3-6 

3-1* 

>».o 

5 

8 

8.2 

1.05 

•  95 

1-39 

2/  1 

80 

2/  2.18 

-95 

.85 

1.22 

1 

66 

2.11 

134.75 
130.50 
5/  6.0 
60.20 

U.21 
3.81* 

li*.9 
11*.  3 

11*.  5 
lit.  6 


8/  3-09 


11*3.00 
21*7.50 
8.5 
91.50 

7-27 
6.9U 

15.U 
1U.9 

15.2 
1U.7 
8.9 

3.12 
2  75 


11*3.00 
255.00 
10.5 
90.1*0 

7-25 
6-95 

15.U 
11*.  8 

11*.  9 

11*.  8 
8.9 

3-21 
2-93 


OILSEEDS:    PRICE  RECEIVED  BY  GROWERS,  SEASON  AVERAGE  9_/ 


Item 

:  Unit  : 

Average  : 

1935-39  ; 

191*0 

: 

191*1  : 

191*2 

191*5  : 

191*6 
10/ 

25.27 

21-73 

1*7.65 

1*5.61 

51.10 

71.1*0 

1.65 

1.1*2 

1.79 

2.36 

2.89 

U.2U 

■ 

38.00 

70.00 

11*5.00 

120.00 

211.00 

260.00' 

Peanuts,  per  pound: 

:  1 

11/  U.  66 

11/  6.05 

3.35 

3-32 

8.26 

9-32 

.87 

•  90 

1-55 

1.  6l 

2.08 

2.63 

■ 

35-58 

60.00 

88. 30 

91.  80 

98.90 

99.50 

FATS  AND  OILS,  SALAD  DRESSING. AND  PEANUT  BUTTER: 


RETAIL  PRICE  PER  POUND 
Calendar  year  average  1/ 


Average  : 
1935-39  : 

191*0 

19U1 

191*2  : 

191*5 

191*6 

191*6 

36.7 

36 

0 

1*1 

1 

^7-3 

50 

7 

71 

0 

91-5 

35-0 

31* 

4 

39 

1* 

>*5-5 

1*9 

7 

68 

6 

89.4 

18.1 

15 

9 

17 

1 

22.1 

21* 

1 

28 

2 

1*2.5 

18.1 

15 

9 

17 

1 

22.1 

24 

1 

28 

3 

1*2.5 

15- "» 

9 

1* 

12 

7 

17-2 

18 

8 

26 

3 

35.1 

14. 1* 

11 

8 

11* 

5 

19.  u 

20. 

0 

2/23 

2 

21.3 

19 

0 

20 

5 

24.9 

21+ 

6 

28 

8 

4U.3 

19-5 

17 

2 

19 

0 

23-6 

23 

1* 

27 

7 

1*3.1* 

21*.  7 

3° 

1* 

33 

9 

48-3 

20 

7 

21 

6 

25-0 

25 

0 

30 

3 

39-3 

19.3 

17 

9 

18 

l* 

26.0 

28 

7 

33 

9 

35-t 

17.6 

16 

3 

16 

7 

23.6 

26 

1 

30 

8 

32-2 

January 
1947 


Butter:    Leading  cities   

All  conraunities   

Oleomargarine: 

Leading  cities   

All  coojiunities  

Lard: 

Leading  cities   

Shortening:    Leading  cities  - 

Cartons  12/   

Other  containers  13/ 

All  comrunities   

Cooking  and  salad  oils: 

Leading  cities   

Salad  dressing: 

Leading  cities  

Peanut  butter: 

Leading  cities   

All  comnmnities   


FATS  AND  OILS:     INDEX  NUMBERS  OF  WHOLESALE  PRICES 


Eight  domestic  fats  and  oils: 

1910-14  -  100  

1935-39  =100  (.72*)  . 
27  major  fats  and  oils  (1935-39  =  100): 

All  items  (-73*)  • 

26  items  (butter  excluded)  (.82*)  . 
Classified  by  origin  - 

Animal  (.69*)  . 

Marine  (.77*)  • 
Vegetable 

Domestic  (.84*)  . 

Foreign  (.88*)  . 
Classified  by  use  - 
Food 

Butter  (.67*)  . 

Lard  (.78*)  . 

Other  (.84*)  . 

All  food  fats  (.71*)  • 
Industrial 

Soap  fats  (.80*)  . 

Drying  oils  (.85*)  . 

Miscellaneous  (.71*)  . 
All  industrial  fats 

and  oils  (.82*)  . 


,:Percent:  101 

83 

109 

136 

144 

204 

281 

261 

100 

82 

108 

135 

142 

201 

278 

257 

.  t  ■ 

100 

88 

116 

142 

149 

205 

286 

270 

100 

72 

116 

149 

155 

197 

302 

318 

100 

87 

110 

142 

206 

272 

241 

100 

114 

142 

m 

170 

218 

14/486 

14/465 

100 

76 

117 

151 

160 

197 

321 

355 

100 

101 

144 

173 

177 

206 

316 

332 

100 

99 

115 

134 

142 

209 

270 

225 

.  100 

53 

87 

124 

135 

199 

246 

254 

100 

77 

131 

164 

168 

205 

321 

351 

100 

87 

114 

139 

148 

208 

279 

256 

: 

B 

100 

78 

124 

154 

150 

182 

320 

338 

100 

111 

126 

156 

174 

212 

351 

356 

100 

125 

127 

152 

154 

188 

317 

331* 

100 

93 

124 

155 

160 

194 

333 

34? 

Commerce,  and  Bureau  of  Labor  Statistics. 

Annual  averages,  1910-45,  were  published  in  tables  8-11  of  The  Fats  and  Oils  Situation  for  January-February  1946. 
Simple  average  of  monthly  prices. 
Average  for  lees  than  12  months. 

C.  &  f.  Hew  Torlc  before  1942.    Ojuoted  as  c.i.f.  first  U.  S.  port  of  arrival,  February  15,  1946-October  1946;  adjusted  to  Bratlllan-port  basis  by 

subtracting  $17.00  per  long  ton. 
F.o.b.  Pacific  Coast  before  1942. 
Average  July-December. 

1935-January  6,  1936,  pricee  include  processing  tax  of  1.5  cents  per  pound. 

I945  average  based  on  Bale  of  less  than  20  carloads.  ^ 
Average  October-December. 

The  United  States  averages  were  obtained  by  weighting  State  season  average  prices  by  production,  except  where  otherwise  specified.    Olive  prices  are 
for  California  alone.    There  is  no  con:nercial  production  of  olives  in  other  States- 
Crop  years  begin  as  follows:    Cottonseed  and  flaxseed,  July  1;  olives,  November  1;  peanuts,  September  1;  soybeans,  October  1:  tung  nuts,  December  1. 
10/  Preliminary. 

11/    Peanuts  for  oil,  3. 92  cents  per  pound  in  1941  and  4. 10  cents  per  pound  in  1942. 
Largely  standard  shortening. 
Chiefly  hydrogenated  shortening. 
Applies  to  sardine  and  menhaden  oils  only. 

Multiply  by  this  factor  to  convert  to  the  basis  of  1924-29  =  100. 


I 

2/ 


708-115 


13 


Table  7.-  Import*  and  export*  of  fats,  oils,  oil-bearing  material*  In  terms  of 
oil,  and  fat-and-oll  product*,  average  1937-1+1,  annual  19UU-1+6 

~  »         Iroorte  for  confutation  '  Wrpftft.  if 

 ^~  I               19UU   »    19U5   1    19U6   1  gg%j    19>*   I   19U5   I  19^ 

iMll.lt.   mi. Id.   MU.lt>.   Hiltlb.  JUl^b.   bOUJfe.   liUali-  ULUli- 
food  fat*  and  oil*  t 

Butter                                                                           3.8          1.7          3.7          7.0          9.5         96.6     2/Ul.U  3/I8.6 

Lard  I          y            .2            .2            !+/       272.7       «9M       563.8  U53.1* 

Oleo  oil                                                                                                                                        3.8          2.9            .2  .1 

Oleo  stock  :        —         —         —         —         2.9           .2          {t/  — - 

Stearine,  animal,  edible                                               1.0                            .2                            .3                            5/  4/ 

Tallow,  edible   :_2-3  20.5  1.7  U/  .2  1.9  £7  4^ 

Total,  edible  animal  fat.   «         7.7         22.1+          5.8  Z*2  996.?       60571+  H76«l 

Corn  oil   :        1^.2            V            *+/                            .3            .3            .2  .5 

Cotton.eed  oil   1       72.1        10.U        33.5  — .        11.0         5.6        11.1  6.5 

Cotton*eed  (15.5  percent)   »                         U/           hj          —         —           .7          1.0  1.6 

Olive  oil,  edible  !       >*8.5           .3          9.0        12.7         -—           .2           .1  .1 

Peanut  oil  :       l6.1           4/.         —           .1         2.1*           .2           .U  .3 

Peanut*,  shelled  (39  percent)   :                         3.1+        19.6            U/  . —      — 

Sesame  oil  :         9.9  .9    if       

Sesame  eeed  (1+7  percent)                                               u.g          3.7            .3          2.3          —    — •  — 

Soybean  oil   :         7.0           .1           U/                        10.5        65.U        1+0.5  90.>* 

Soybeans  (15  percent)                                                                                                                   30.9          ^.5        62.2  26.2 

Sunflower  oil   t          .8        8U.9        85.5           .5          57           57        ^.l  6«° 

Teaseed  oil   J        10.0                                            .1    — 

Vegetable  oile,  shipments  to  U.  S.  territories!         — -  ===     8.5   7.8  6.2 

Total,  edible  vegetable  oil  t      183.'+       103.7       11+7.9        15.7        63.6        8U.5       167.1+  137.7 

Soap  fat*  and  oile  : 

Flih  oils   1         2.6        12.3         13.3          3.1          2.7          9.1         16.9  *».3 

Orea.ee   J                         U/           U/           4/          4.5          5.2          6.8  6.2 

Marine  mammal  oil*   »       25.4          i+.l          2.1          1.0          2.9          3.3         13.U  .2 

Olive  oil  "foots"  t       20.2    — .                                            .5            .3  4/ 

Olive  oil,  inedibl  I         5.5            .1            .1            .1          —           i/            ]*/  3/ 

Palm  oil   :     301.2       71.5       66.1       37.8       17.3       13.5        17.7  8.0 

Tallow,  inedible  !         7.7        55.8        32.0          3.1          1.5        21.4          6.2  6.5 

Total,  slow- lathering  oils                                  362.6       W.S       113,6        1+5.1        28.9        53.0        bl.3  25.2 

Babes*u  oil  j   .9  3.8  2.3         

Babassu  kernels  (63  percent)   :       1+8.9  9.1*        ^.3  2U.9         

Cooonut  oil   :      362.S        51. 8        3>+.0         2.U        33.1+         1+.9           .1  50.9 

Copra  (63  percent)   »      335.9       U9.5       1"*9.1       **95.8        27.8  — -     

Murumaru  kernels  (36  peroent)  6/   t         1.2            ,5            .1+            .2                                          - —  — 

Palm-kernel  oil  :       28.3        —       

palm-nut  kernels  (1*5  percent)   :        14.8         26.7         37.3  17  ■        

Tucum  kernels  (43  percent)   ;         2.U  &  5J  5.5  =zz   

Total  laurlc-acid  oils   j      795.2       209.7       276.8       531.1        61.2          4.9           .1  50.3 

Drying  oil*  : 

Flaxseed  (3U  percent)   1      351.7       208.0        72.3         6U.6                            .3            .2  .1+ 

Linseed  oil   :           .1         66.5         79.0        °4.4          3.3       313.7         31.9  26.3 

Oiticica  oil    16.0        10.8         21.6  22.6         

Perllla  oil  :       28,9    !7      17     

Perllla  teed  (37  percent)   :           .5    — .          ~          —                          - —  — — 

Tung  oil   ".  1      lOO.U          1.8  .3         36.2          5.0          1.6          1.7  1.3 

Total,  drying  oil*   :     497. b      287.1      173.2      217.8         8.3      315. b        33.8  28.0 

Other  Induetrlal  oils  and  fat*  : 

"  Ca*hew  nut  shell  liquid  (oil)                                       2,7          4.2            .3          3.1                                          —  -~ 

Ca.tor  oil  »           .5         15.5          1.7          6.5          1.0          2.7          1.3  1.5 

Ca*tor  bean*  (1+5  peroent)   :       95.0       150.2       137.O  101.1         

Fieh-liver  oils   :      1+6.7        21.7       22.3       27.3         —         1.7         3.7  10.3 

Japan  wax  (tallow)   :         3.0                                                                                           —  — 

Heat'a-foot  oil                                                                        .6           .7           .1           .6           .1           .2  ,U 

Bape*eed  oil  :        10.3         21.8         17.7          *+.0                            .1+            .7  1.6 

Vegetable  tallow  :         2.7  4/  .3  .5  —       

Wool  greaee   j         3.0  \j  1.3  1.1+         

Other  vegetable  oils  and  fat*   ;    2.2  1.3  .2         13.2         15.1+  2.7   .7 

Total,  other  industrial  :      lb3.9       21b.2       182.6       1W.2         1U.8         £0.3          8.b  14.5 

Manufactured  products  (fat  content)  : 

Margarine  Jj  I         1.9                                            4/          1.3         61+.7         64. 5  1+2.2 

Shortening  :         1.1+            4/            4/            \J          8.0         17. 8        20.6  l6.9 

Soap                                                                              2.8  Tj+          1.6          U.2         30.8         29.8         68.1  69.2 

Total,  manufactured  product*  :         b.l            .4          l.fe          4.2         '10.1       112.3       153.2  128. U 

Grand  total  8/   :  2,016.7       983.3       §0177                       50673    1,586.3    1,029.7  8b07S 

  1  ,  ■ 

Compiled  from  Monthly  Summary  of  Foreign  Comerce  of  the  United  State*,  records  of  the  Bureau  of  the  Census,  and 
reports  of  the  U.  S.  Department  of  Agriculture. 

The  following  items  are  not  included  above]    Procurement  by  the  Army  in  I9I+I+  for  relief  abroad,  27  million 
pound*  of  lard  and  10  million  pounds  fat  content  of  eoap;  in  IS**?,  7^  million  pounds  of  lard,  8  mill '.on  pound*  of 
edible  oils,  and  6  million  pound*  fat  content  of  soap;  in  191+6,  lU  million  pound*  of  lard,  and  9  million  pounds  of 
shortening  and  edible  oils.    Procurement  of  shortening  and  soap  (fat  content)  by  the  American  Eed  Cross,  15  million 
pounds  in  I9I+U  and  5  million  pounds  in  I9I+5. 

1/  Includes  shipments  to  U.  S.  territories  of  butter,  lard,  and  manufactured  products;  reexports  of  coconut,  palm,  and 

tung  oils,  olive-oil  foot*,  and  copra;  and  reexport*  In  191+U,  I9U5,  and  I9U6  of  certain  quantities  of  whale  oil,  lin- 
seed oil,  and  sunflower  oil  reported  in  imports  for  consumption.    Shipment*  include  special  programs  of  USDA  in  I9UI+ 
and  191*5-    2/  Preliminary.    3/  Include*  aotual  weight  of  butter  oil  and  spreads  (Army).    These  were  not  reported 

separately  prior  to  19**5.    ]+/  Les*  than  50,000  pound*.    57  Hot  reported  separately.    6/  1937-1+1,  35  percent.    Jj  Im- 
ported margarine  goes  largely  to  Puerto  Hlco  and  the  Virgin  Ieland*.    8/  Computed  from  unrounded  number*. 
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Table  8  „-  Fats  and  oils,  including  oleomargarine  and  shortening!    Factory  production  from  domestic 
and  imported  materials,  December  1945  and  1946,  January-December  1945  and  1946; 
and  factory  and  warehouse  stocks  at  end  of  month, 
D/soember  1945,  November  and  December  1946 


Stocks  (crude  basis) 
December' 


Items  grouped  by  major  use 


Food  fats  and  oils 

Butter  1/  .......  

Lard  ana  rendered  pork  fat  if  . . . 
Oleo  oil,  edible  animal  stearine, 
and  edible  tallow  . ,  

Total  edible  animal  fats  . ... 

Corn  oil  4/  

Cottonseed  oil  U  

Olive  oil,  edible  

Peanut  oil  $J  

Sesame  oil  

Soybean  oil  $J  

Total  edible  vegetable  oils 

Soap  fats  and  oils 

fallow,  inedible  

Grease,  excluding  wool  grease  ... 
Palm  oil  4/  ..................... 

Fish  oil  

Marine  mammal  oils  .............. 

Olive  oil,  inedible  and  "foots"  . 

Total  slow- lathering  oils  .. 

Babassu  oil  4/  

Cooonut  oil  °£f  

Palm-kernel  oil  4/   

Total  laurie-acid  oils  ..... 

Drying  oils 

™  Castor  oil,  dehydrated  7/   

Linseed  oil  

Oiticioa  oil  

Perilla  oil   <  •• 

Tung  oil  

Total  drying  oils   


Other  industrial  oils  and  fats 


Neat 's-foot  oil   

Vtool  grease  

Cod  oil  and  fish-liver  oils  ... 
Castor  oil,  No.  1  and  No.  3  9/ 

Rapeseed  oil  

Other  vegetable  oils  

Total   

Grand  total,  primary 

fats  and  oils  10/   


Oleomargarine 
Shortening  • • ■ 


Production 


December 


1945 


1946 


s  January-December 

1  1945  '•  1946 
i 


November  December 

1  31,1945  *  30,  1946s  31,  1946 
<  i  1 


Million  Million  Million  Million  Million  Million  Million 
pounds       pounds       pounds       pounds       pounds       pounds  pounds 


66.6 
180.8 

11.3 


258.7 


17.2 
138.0 
.1 
10.4 

118.1 


463,8 


88.8 
168.3 

13.9 


1,362.0 
1,310.9 

200.4 


1,152.3 
1,343.5 

124.2 


53.1 
9i.6 

8.9 


41.5 
58.1 

6.6 


2/27.8 
108.7 

10.0 


27! 


2,873.3 


20,8 
1JJ4. 8 
.2 
15.1 


204.7 
1,272.9 
4.1 
115.1 


2,620.0 
1S8.1 
963.9 
5/  2.1 
101.1 


153.6 


106.2 


146.5 


137.3        1,391.6  1,448.7 


15.9 
505.9 
1.1 
40.6 
.8 
209.3 


19.7 
280.2 
4.0 
24.2 
.1 
164.6 


18.1 
282.1 
4.4 
25.9 
.1 
164.2 


298.2 


2,988.4  2,713.9 


773.6 


492.8 


494.8 


s  80.2 

74.9 

949.2 

883.7 

132.4 

115.8 

115.1 

%  44.4 

44.0 

513.2 

509.3 

68.2 

56.4 

58.1 

36.1 

16.4 

15.1 

1  5.7 

7.3 

172.2 

126.9 

86.7 

96.7 

99.5 

19.8 

5.2 

4.7 

"  6/ 

l,5l/9 

1.0 

.4 

.4 

126.2 

1,634.6 

344.2 

289.9 

292.9 

 y 

12.4 

5.4 

2.1 

i  1 

54.8 

15T.1 

345.8 

127.5 

68.0 

101.4 

5/45 . 1 

28.4 

.3 

.2 

54.8 

196.2 

345.8 

168.3 

w  „1 

103.7 

1  3.0 

2.7 

51.5 

30.3 

8.0 

5.5 

5.4 

1  63.4 

36.7 

526.0 

580.1 

185.7 

136.6 

152.1 

9.0 

6.3 

6.4 

.1 

¥, 

y 

t  .5 

1.1 

8.9 

5/  6.7 

6.5 

i5.4 

j  66.9 

40.5 

586.4 

617.1 

209.3 

155.6 

180.3 

t  .2 

.1 

2.6 

1.6 

1.4 

.8 

.8 

»"  1.3 

1.6 

17.5 

20.0 

4.4 

6.7 

6.6 

t  .4 

.6 

7.4 

6.9 

11.7 

13.7 

12.6 

t  7.6 

6.3 

92.0 

60.9 

11.2 

14.0 

14.4 

16.9 

6.1 

6.1 

:  8.1 

.5 

64.8 

45.4 

31.2 

5.4 

4.8 

17.6 

9.1 

184.3 

134.8 

76.8 

46.7 

45.5 

1  757.3 

799.8 

8,463.1 

7,951.5 

1,725.8 

1,185.0 

1 

,263.6 

1  11/46.0 

U/63.0 

12/568.8 

12/611.7 

1  101.9 

139.8 

1,440.9 

1,449.1 

33.1 

41.6 

41.3 

ol  the  Census,  exoept  as  noted. 

Data  inolude  stocJcs 

held  by  the 

Government  in  reported  positions. 
1/  Creamery  butter  production  and  oold-storage  stocks,  U.  S.  Department  of  Agriculture. 

zj  Preliminary. 

3/  Federally  inspeoted  production,  USDA. 

V  Stocks,  orude  oil  plus  refined  oil  converted  to  crude  basis  by  dividing  by  the  following  factors  1 

aabasBu,  corn,  oottonseed,  palm,  and  palm-kernel  oils,  0.93;  cooonut,  peanut,  and  soybean  oils,  0.94. 

5/  Incomplete;  partly  lnoluded  in  "other  vegetable  oils". 

"tj  Included  in  "other  vegetable  oils". 

y  Converted  to  crude  basis  by  dividing  by  0.88. 

8/  Less  than  50,000  pounds. 

S/  Estimated  quantity  used  in  manufacture  of  dehydrated  castor  oil  excluded  from  production. 
To/Computed  from  unrounded  numbers. 
TT/Data  for  month  of  November. 
TS/Data  for  January-November. 
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